BEFORE
THE UTTAR PRADESH ELECTRICITY REGULATORY COMMISSION
LUCKNOW

Power to Remove Difficulties, UPERC Electricity Supply Code 2005 (3"
Amendment), Order No. 2

In the matter of: Power to Remove Difficulties under Clause 9.5 of the UPERC
Electricity Supply Code 2005 (3™ Amendment) — Definition of Bank
Rate

ORDER

This Commission has received representations from various consumers seeking
clarification/definition of the term ‘Bank Rate’ used in Clause 4.20(i) of the Electricity
Supply Code 2005 (3™ Amendment), notified on 14.9.2006. Said clause 4.20(i) is quoted
below:

“The Licensee shall pay interest on security deposit to the consumers at bank rate
as on 1°" April of applicable financial year by way of credit in the bill of the
consumer in the months of April, or May or June as per the applicable billing
cycle. However, no interest shall be payable if the deposit is not made by way of
cash, cheque or bank draft. The interest rates are subject to change as per the
tariff orders of Commission from time to time”.

Clause 9.5(i) of the said Code confers on the Commission power to remove difficulties if
any difficulty arises in giving effect to any of the provisions of this Code. In exercise of
powers vested under this Clause, this Commission orders that for the purposes of clause
4.20(1) the ‘bank rate’ shall be defined as below:

“Bank Rate shall mean the Rate as notified by the Reserve Bank of India”.
Managing Directors of all Distribution Licensees are directed to issue necessary

instructions to their field and billing staff as well as take necessary action for information
of the general public.
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